Market Dynamics Daily UK Stock Report 24th Apr 2002

VOD - Vodafone - 107

Chart1 - Vodaphone Airt. Weekly 23/04/2002
" ~ 450
350
WW W WWM = 250
Y mw”w o 200
Mﬂ 4 150
- 100
Nearest big support = 55/52 .
- 50
!
i,
I"‘H ot } WWW Y )
r J’"»» " Ty “ﬂ( | ” i 5»7%}[’%\%”%""% WM"‘W wf’ 7
f[ M‘u\f"
' Semi-Log Scale i
W Relative Strength Index :
“\ "‘w V1 ’w‘}\/ E] Wom \ A 1 r“v\ N W V\ﬂ\"w‘m W‘ A M ; 75
Ty / vﬂ\v V \\H V\w\m“w\mm\f'w\\ Mr“ “y”’A\m“ o ‘A\W\\“ W *\ A“‘\W,U/v‘/v \"NAWJW MY ,‘%\ Jr" I W‘ W “\ W\q\ /‘\‘”‘A‘M ﬂ\ A ‘,/ ‘/‘\\ A ? 50
FEEEEEEEEEE e et e e e b et e e b e L e e e e HHHH\HHH\HHHHHH\HHHHH\HHHHH\HHHH\HHHH\HHHH\“H\Hj
1989 11990 1991 1992 1993 1994 1995 1996 1997 [1998 [1999 2000 2001 200:

As warned in our last comment of April-10 VOD has just broken critical long term support at
110/109. This is seriously bearish action since it reasserts the longer term bear trend. Further
substantial losses are now expected. Over the coming months VOD's heavy long term bear trend
is expected to extend back to 74/72 at the very least, and more likely to 55/52. More immediately
minor support 102/99 represents the initial downside objective. Initial minor resistance stands at
110/113, thereafter at 124/127. A rally and close above 127 would introduce a temporarily bullish
configuration to the chart, but it would require a rally and close above resistance at 145/148 to cast
doubt on our bearish medium to longer term view.

Support and Resistance table - Nearest Levels*

Res: 110/113 (Min) 124/127 (F.Min) 135/136 (Min) 145/148 (F.Min) 156/160 (F.Min)

Sup: 102/99 (Min) 93/90 (Min) 84/82 (Min) 74172 (Int) 55/52 (Int)

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.

The information provided in this document has been compiled from sources believed to be accurate and complete. However in this respect Market Dynamics provides no guarantee.
None of the directors or employees accept any responsibility in respect of the information or recommendations contained herein, which moreover, are subject to change without notice.
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