Market Dynamics

Daily UK Stock Report

Jan 16,2003

Daily UK Stock Review

Today's Reports: ABF

AUTN

CCM DGE EXL LMI NFDS

Notable breaks of SVT (03/01)

| Full list of breaks |

resistance on Jan 15, 2003

Notable tests of NFDS (16/01)
resistance on Jan 15, 2003

Notable tests of
support on Jan 15, 2003

NFDS (16/01)

Notable breaks of CPW (10/01)

VOD (07/01) [Fulllist of tests |

TSCO (14/01)  |[Fulllist of tests |

DXNS (09/01) NFDS (16/01) NFDS (16/01) SBRY (10/01)

support on Jan 15, 2003 |Fu|| list of breaks

FTSE 100: (3887.8). Nearest support and resistance levels

Resistance 4050/4070 Min
Levels:

Support 3805/3800 F.Min
Levels:

4133/4145 P.Min  4196/4244 F.Min 4353/4357 Min

3625/3609 Int 3530/3500 Int 3268/3255 F.Min

Key to abreviation of magnitudes in decending order

Maj = Major

P.Min = Possible Minor

Index of recent reports:

Jan 15, 2003 ALLD BP.

Jan 14, 2003 AL BAA
TSCO

Jan 13, 2003 BARC CCH

Jan 10, 2003 AVZ CPI

Int = Intermediate = F.Min = Fairly Minor Min = Minor
V.Min = Very Minor Poss = Possible
BSY DMGT GAA SHEL
BG CBRY ECM EMI SMWH
MTN PSON SGE UBM
CPW GUS REL SBRY SDR
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ABF - AB Foods - 551.5
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Recent weakness has brought ABF back to test important support at 551/545. This area needs to
hold closing values to prevent a significant short term breakdown from occurring. In the event ABF
should close beneath 545 a well defined short term top pattern would be completed. Any such
action would point to near term weakness back to 525/518 in the first instance and hint strongly a
test of pivotal medium term support at 505 thereafter. This would also hint that the stock is topping
out long term. In order to give a first tentative indication that the long term uptrend is trying to
reassert itself a close above resistance at 618/625 would be needed. However, it would require a
close above major resistance at 664/670 to signal a move into strongly bullish territory. More
immediately, lesser resistance points stand at 595/600 and 608.

Support and Resistance table - Nearest Levels*

Res: 595/600 Min 608 Min 618/625 F.Min 638/650 Int

Sup: 551/545 F.Min 525/518 F.Min 505 Int 495 F.Min 470/465 F.Min

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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AUTN - Autonomy - 153.25
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Having failed to clear key resistance after our last comment of Dec-3, AUTN has pulled back and
the short term uptrend is now clearly under pressure. Prices are now probing a pivotal short term
support area at 154/145. Recent action hints that the stock has topped out and a closing break
under 145 would confirm a move into bearish territory. Any such action would point to near term
weakness back to minor support at 132/126 in the first instance. This would hint strongly that the
heavy longer term downtrend is trying to reassert itself, significantly increase the risks of a much
more extended decline back to 106/105 and perhaps 90/88. Overhead, initial minor resistance now
stands at 184/185. A close above 185 would negate our immediate bearish concerns and suggest
scope for a fresh challenge of resistance 199/203. However, it would require a close above 203 to
signal a move into clearly bullish territory.

Support and Resistance table - Nearest Levels*

Res: 184/185 Min 199/203 F.Min 215/224 Min 240/249 Min 270/276 F.Min

Sup: 154/145 F.Min 132/126 Min 106/105 Min 90/88 F.Min 81/79 Poss

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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CCM - Carlton - 123
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Following last month's break back beneath minor support at 138 a new short term downtrend has
taken hold. Yesterday's weak action implies that nearby support at 120/114.25 is likely to come
under pressure over the next few days. A close back beneath this area would point to further near
term weakness back to 101/97 in the first instance and also hint strongly that the longer term bear
trend is reasserting itself. In order to negate the rapidly deteriorating technical condition CCM needs
to rally and close back above resistance at 140/144. More immediately, initial minor resistance
stands at 128.

Support and Resistance table - Nearest Levels*

Res: 128 Min 140/144 F.Min 149 P.Min 157 Min 170/174 F.Min

Sup: 120/114.25 F.Min 101/97 F.Min 93/90 Int 77175 Poss

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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Yesterday's break of support at 675/655 provides both a bearish short term breakdown signal a
clear indication that the longer-term chart is deteriorating. We now expect prices to fall back to the
minor support at 640/636 in the first instance, but thereafter a drop back to the big and pivotal long
term support area at 615/600 seems the most likely course of events. This latter area must hold
closing values to prevent a move into seriously bearish medium / longer term territory. Above
current levels we note a possible minor resistance area at 678/680. In order to give any indication
that bearish pressures are abating a rally and close above the next resistance at 704/708 would be
required.

Support and Resistance table - Nearest Levels*

Res: 678/680 P.Min 704/708 F.Min 718/730 Min 750/758 F.Min 780/789 Min

Sup: 640/636 Min 615/600 Int 552/550 F.Min 537 Min 516 Min

Key to abreviation of magnitudes in decending order

Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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EXL - EXEL - 667
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Medium and longer term trends remain clearly bearish and recent action hints that a new short term
downtrend is taking hold. Prices are now probing the first of two closely positioned minor support
areas at 653/649 and 641/633. A close beneath 649 would further weaken the near term chart
structure and should prompt an immediate test of 641/633. This would also provide a further hint
that a more extended retreat is in the offing. A closing break under 633 would confirm a move into
strongly bearish territory, leading us to expect continued near term weakness back to 591/581 in
the first instance. Any such action would also significantly increase the risk of a drop back to the
nearest big support at 510/493. Initial minor resistance now stands at 712/715. Clearance of this
area would be needed to negate our immediate bearish concerns and suggest scope for a near
term recovery to 790/811. However, it would require a close above 811 to signal a move into bullish
territory and give a first tentative indication that the otherwise bearish medium / longer term chart
structure is improving.

Support and Resistance table - Nearest Levels*

Res: 712/715 Min 760/765 Min 790/811 F.Min 888/917 F.Min 955 Int

Sup: 653/649 Min 641/633 Min 591/581 F.Min 552/547 Min 510/493 Int

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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LMI - Lonmin - 790

1300
1250
1200
1150
1100
1050
1000
950
900
850
800
750
700
650
600

Mg / Relative Strength Index

| [ " A M \Mu(” W T 7 W\
Y\ Ll MRV Vi A
\ W
HHHHHH‘HH‘HHHHHHHHHHHHHH‘\HH\H‘HHHH‘HH‘\HHH‘HHHHHHHHHHHHHH\H‘HH‘HHHHHH‘HHHHHH

J O N 2001 O N D 2002 M A M 200

~
[(&)]

Vay A
W[ W [ /
\ﬂw\ W\’M\ / \ﬂ// W V “‘f\/ /\M A/ /”‘W /“MM\ MJ\M

W W/

)]
o

LWL

N
a

=
=
=
=
—
=
=
N T A R R

LMI has just broken important support at 811/795. This action gives a clearly bearish short-term
breakdown signal, leading us expect continued weakness back to major support at 727/694.
However, minor support potential at 766/758 may induce a temporary delay within the projected
decline. Initial minor resistance stands at 810/820. Clearance of the next resistance at 876/880
would be required to negate our immediate bearish view.

Support and Resistance table - Nearest Levels*

Res: 810/820 Min 846/854 Min 876/880 F.Min 909/910 F.Min 933/950 F.Min

Sup: 766/758 Min 7271694 Maj 660/653 Min 630/620 Min 600/599 Int

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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NFDS - Northern Foods - 123
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Yesterday's sharp selloff has broken the long term uptrend from the lows of early 2000. Prices are
now testing a big and pivotal support area at 122/118. Inevitably a strong short term oversold
condition has developed and as such bear should proceed with extreme caution whilst closing
values hold above 118. No resistance is obvious above current levels until 140/146. However, in
the event of a close beneath 118 the chart structure would deteriorate further and the retreat would
be expected to continue. Any such action would hint strongly at a drop back to 122/118 in the
medium term. More immediately we would expect near term weakness to 112/111 at the very least,
if not to 108.

Support and Resistance table - Nearest Levels*

Res: 140/146 Int 151/152 Min 157/158 F.Min 170/171.5 Min 178/180.5 Int

Sup: 122/118 Int 112/111 Min 108 F.Min

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor Min = Minor P.Min = Possible Minor V.Min = Very Minor Poss = Possible

* A close above any given resistance, or beneath support is needed to confirm a break.
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Code

AAL
ABF
AHM
AL
ALLD
ANL
AUTN
AVZ
AWG
AZN
BAA
BARC
BB
BG
BNZL
BP.
BSY
BT.A
CBRY
CCH
CCM
CNA
CPI
CPW
CWG
DGE
DMGT
DXNS
ECM
EMA
EMI
EXL
GAA
GKN
GSK
GUS
HBOS
HG
i
JMAT
KEL
KGF
LGEN
LLOY

Name

Anglo Amer.
AB Foods
Amersham
Al. & Leics
Alld Domecq
Abbey Nat
Autonomy
Amvescap
AWG
Astrazeneca
BAA
Barclays
Bradford & Bing
BG

Bunzl

BP

B-Sky-B

Brit Telecom
Cadbury
Celltech
Carlton
Centrica
Capita Group
Carphone WH
Canary Wharf
Diageo

Daily Mail A
Dixons
Electrocmpts
Emap

EMI

EXEL
Granada
GKN

Glaxo Smithk
GUS

HBOS

Hilton

3i

Johnson Mat
Kelda
Kingfisher
Legal & Gen
Lloyds TSB

Date

06/01
16/01
08/01
14/01
15/01
08/01
16/01
10/01
17/12
08/01
14/01
13/01
09/01
14/01
20/12
15/01
15/01
03/01
14/01
13/01
16/01
09/01
10/01
10/01
23/12
16/01
15/01
09/01
14/01
18/12
14/01
16/01
15/01
20/12
19/12
10/01
17/12
09/01
09/01
19/12
09/01
09/01
08/01
06/01

Code

LMI
LOG
MKS
MTN
NFDS
NRK
NXT
PO.
PRU
PSON
RB
REL
RIO
RNK
RR.
SBRY
SCTN
SDR
SFW
SGE
SHEL
SHP
SMWH
SVT
SXC
TSCO
UBM
ULVR
WTB

Name

Lonmin
Logica

Mks & Spencr
Matalan
Northern Fds
Nthn Rock
Next

P&O
Prudential
Pearson

Rkt & Benck
Reed Elsevier
Rio Tinto
Rank

Rolls Royce
Sainsbury
Scot & Newc
Schroders
Safeway
Sage Group
Shell

Shire Pharm
WH Smith
Severn Trent
Six Cont.
Tesco

uUtd Business
Unilever
Whitbread

Date

16/01
08/01
18/12
13/01
16/01
17/12
18/12
23/12
08/01
13/01
06/01
10/01
03/01
17/12
20/12
10/01
03/01
10/01
23/12
13/01
15/01
18/12
14/01
03/01
19/12
14/01
13/01
20/12
23/12

Code

Jan 15, 2003

Index of recent reports

Name Date

Copyright © 2003 Market Dynamics UK LTD
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Breaks of Supports and Resistances on Jan 15, 2003

Code Price S/R Level

LSE 350.0 Res 330/340
SVT 715.0 Res 691/712
BP. 405.0 Res 412/410
CBRY  362.0 Res 3771372
CCM 123.0 Res 128
CPW 63.0 Res 68/64
DXNS  110.0 Res 118/112
GUS 525.0 Res 544/532
NFDS  123.0 Res 133/132
NFDS  123.0 Res 147/145
NFDS  123.0 Res 141/140
NFDS  123.0 Res 158
NFDS  123.0 Res 153/152
SBRY  228.0 Res 244/235
WOS 484.0 Res 495/490

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor

Min = Minor

Next Level

360/365 F.Min
740/753 F.Min
398/387 F.Min
350/338 F.Min

120/114.25 F.Min

50/45 Int
107/101 F.Min
494/490 F.Min
153/152 P.Min
153/152 P.Min
153/152 P.Min
153/152 P.Min
122/118 Int
219/217 P.Min
455/440 F.Min

Next Level

376/381 Min
788/800 Int
368/356 Int
318 Maj
101/97 F.Min
35/32 Poss
73/70 Int
461/450 F.Min
147/145 Int
147/145 Int
147/145 Int
122/118 Int
112/111 Min
211 F.Min
410/405 F.Min

P.Min = Possible Minor V.Min = Very Minor

Jan 16, 2003

Date Written

Sep 9, 2002

Jan 3, 2003

Jan 15, 2003
Jan 14, 2003
Dec 12, 2002
Jan 10, 2003
Jan 9, 2003

Jan 10, 2003
Nov 28, 2002
Nov 28, 2002
Nov 28, 2002
Nov 28, 2002
Nov 28, 2002
Jan 10, 2003
Nov 13, 2002

Poss = Possible
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Code

AGS
ARM
AWG
BA
BNZL
BOC
BP.
CCM
CT™M
CWG
HMSO
ISYS
MSY
NFDS
REL
REX
SCR
STAN
SXC
UBM
VOD
ABF
AHM
AUTN
BOOT
BPB
BRT
CNA
CPI
DMGT
GAA
HG
Il
IMT
KEL
KGF
MKS
MRW
MTN
NFDS
PFG
PRU
PSN
RB
RIO

Jan 16, 2003

Stocks testing Supports and Resistances on Jan 15, 2003

Price

76.0
52.0
454.0
127.0
396.0
872.0
405.0
123.0
45.0
262.0
477.0
58.0
175.0
123.0
505.0
399.0
86.0
708.0
506.0
308.0
122.0
551.0
519.0
153.0
548.0
241.0
156.0
170.0
234.0
557.0
72.0
157.0
530.0
1006.0
415.0
194.0
304.0
179.0
202.0
123.0
548.0
417.0
424.0
1142.0
1220.0

S/R

Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res
Res

Level Next Level
78180 89 F.Min
56/59.5 63/65 P.Min
455/461 482/488 Min
130/132 160/168 F.Min
395/405 415/422 F.Min
900/915 926/931 P.Min
414/420 430/440 F.Min
128 140/144 F.Min
46/47 49 F.Min
261/265 286 Min
477/483 490 Min
60/61 68/70.75 F.Min
180/186 201/210 F.Min
140/146 151/152 Min
517/522 556/559 F.Min
410 430/437 F.Min
87/90 95 F.Min
726/735 760/766 P.Min
510/522 543/560 Min
318/320 342/344 F.Min
124/127.75 133.5/136.5 Min
551/545 525/518 F.Min
514/500 458/444 F.Min
154/145 132/126 Min
549/543 533/523 F.Min
241/231 222/218 Int
155/154 144/140 Poss
164/158 150/146 Int
235/227 208/205 F.Min
569/555 531/516 Min
74/72.5 68 Min
159/155 148/147 P.Min
525/518 496 Min
1,003 959/956 Poss
418/411 405/400 F.Min
192/185 179/175 P.Min
302/300 290/275 Int
177 169/166 Int
190/181 153/150 Min
122/118 112/111 Min
550/541 528 F.Min
419/406 394/392 Min
420/414 386/382 Min
1,142/1,135 1,100/1,078 F.Min
1,214 1,190/1,178 F.Min

Key to abreviation of magnitudes in decending order

Maj = Major

Int = Intermediate

F.Min = Fairly Minor

Min = Minor

Next Level

95/96 Int
72.5/77 F.Min
505/511 F.Min
180/183 F.Min
436/444 F.Min
965/974 F.Min
457/464 F.Min
149 P.Min

53 Min
299/301 Min
500 Min
82/86 Int
248/253 Int
157/158 F.Min
575 Min
453/460 F.Min
105 Min
789/801 F.Min
598/610 F.Min
363/368 F.Min
142/143 P.Min
505 Int
413/410 Int
106/105 Min
491/474 Int
205/199 Int
125/120 Poss
133/128 F.Min
191/185 Min
463 Min
64/63.5 F.Min
139/136 F.Min
481/475 F.Min
931/908 F.Min
385/382 Min
157/148 F.Min
247/245 Min
155/153 F.Min
124/119 Int
108 F.Min
510/495 Maj
376/371 Min
360/357 Min

1,045/1,031 Min

1,152 P.Min

P.Min = Possible Minor V.Min = Very Minor

Date Written

Nov 29, 2002
Sep 23, 2002
Dec 17, 2002
Dec 13, 2002
Dec 20, 2002
Dec 5, 2002
Jan 15, 2003
Dec 12, 2002
Aug 15, 2002
Dec 23, 2002
Jun 26, 2002
Nov 12, 2002
Nov 25, 2002
Nov 28, 2002
Jan 10, 2003
Dec 3, 2002
Nov 15, 2002
Dec 3, 2002
Dec 19, 2002
Jan 13, 2003
Dec 16, 2002
Dec 2, 2002
Jan 8, 2003
Dec 3, 2002
Dec 5, 2002
Nov 7, 2002
Nov 13, 2001
Jan 9, 2003
Jan 10, 2003
Jan 15, 2003
Jan 15, 2003
Jan 9, 2003
Jan 9, 2003
Nov 27, 2002
Jan 9, 2003
Jan 9, 2003
Dec 18, 2002
Sep 27, 2002
Jan 13, 2003
Nov 28, 2002
Nov 1, 2002
Jan 8, 2003
Nov 8, 2002
Jan 6, 2003
Jan 3, 2003

Poss = Possible
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Stocks testing Supports and Resistances on Jan 15, 2003

Code Price S/R Level

RTO 201.0 Res 202/200
SCTN  451.0 Res 450
SGE 137.0 Res 135/128
SMWH 311.0 Res 311/308
SOF 68.0 Res 69/68

SSE 642.0 Res 638/636
TSCO  182.0 Res 185/180
uu 602.0 Res 603/601

WTB 505.0 Res 505

Key to abreviation of magnitudes in decending order
Maj = Major Int = Intermediate  F.Min = Fairly Minor

Min = Minor

Next Level

190/183 Int
440/428 Int
114 Min
291/282 Maj
61 F.Min
615/601 F.Min
170 Min
590/586 F.Min
481/473 Min

Next Level

168/165 Min
402/389 Int
100/95 Int
274 Min
52/51 Min
585/575 Int
165/163 Min
574/565 F.Min
457/444 Int

P.Min = Possible Minor V.Min = Very Minor

Date Written

Oct 24, 2002
Jan 3, 2003

Jan 13, 2003
Jan 14, 2003
Oct 11, 2002
Oct 15, 2002
Jan 14, 2003
Aug 9, 2002

Dec 23, 2002

Poss = Possible
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